INSTRUMENT OF PROXY
ANNUAL AND SPECIAL MEETING OF SHAREHOLDERS
OF COVINGTON VENTURE FUND INC., COVINGTON STRATEGIC CAPITAL FUND INC., AND
NEW GENERATION BIOTECH (EQUITY) FUND INC. AND ANNUAL MEETING OF
COVINGTON FUND II INC.
(Each being a “Fund” and collectively, The “Funds”)

The undersigned shareholder hereby appoints Philip R. Reddon, Chief Executive Officer and President of each of the Funds, or failing him, Lisa Low, the Chief Financial Officer of each of the Funds, or instead of
either of the foregoing, , as the proxy holder of the undersigned, to attend and act for and on behalf of the undersigned at the Annual Meeting of Shareholders of Covington Fund II and the
Annual and Special Meetings of Shareholders of Covington Strategic Capital Fund Inc., New Generation Biotech (Equity) Fund Inc., and Covington Venture Fund Inc. to be held at the offices of
Gowling Lafleur Henderson LLP, 1 First Canadian Place, 100 King Street West, Suite 1600, Toronto, Ontario, M5X 1G5 on Thursday, November 26, 2009 and at any adjournment(s) thereof, in the same
manner, and to the same extent and with the same power as if the undersigned were present at the said meeting or such adjournments(s) thereof; provided however, that without otherwise limiting the generality of
the authorization and power hereby conferred, the proxy holder is specifically directed to vote or to withhold from voting, the shares registered in the name of the undersigned as specitied below.

Covington Capital Inc. (“Covington”) is committed to doing business in an efficient and environmentally friendly way. We have been told by many shareholders that they do not want us to send them printed
materials because they find it environmentally wasteful. Due to recent changes to securities laws, we are able to not send you annual audited or semi-annual financial statements or annual or semi-annual
management reports of fund performance unless you specifically request to receive them.

Covington will continue to make available to our shareholders accurate and timely disclosure of all our documents. You may access any of Covington’s fund documents in electronic or printed format via the
methods outlined below:

e Website — Covington Group of Funds at www.covingtonfunds.com or SEDAR at www.sedar.com

e  Phone: 1-866-244-4714 E-Mail: info@covingtonfunds.com

Please note — unless you complete this form and return it to Covington in a timely fashion, you will not receive annual or semi-annual financial statements or the annual or semi-annual management
reports of fund performance. This request form will be sent to you each year to provide you with the option to receive these documents in electronic or printed format.

COVINGTON VENTURE FUND INC.

. Inrespect of the election of directors of the Fund named in the accompanying Circular (Item (b), Notice of Meeting) VOTE FOR 0 | WITHHOLD VOTE
2. Inrespect of the appointment of the auditors Ernst & Young LLP, as auditors of the Fund, and authorizing the directors to fix their remuneration VOTE FOR [ | WITHHOLD VOTE
(Item (c), Notice of Meeting)
3. Inrespect of the amendment to be passed, with or without amendment or variation, approving all matters relating to the amended management VOTE FOR 0 | VOTE AGAINST 0

agreement as more particularly described in the Circular (Item (d), Notice of Meeting)

At the proxy holder’s discretion upon any amendments or variations to matters specified in the Notice of Meeting or upon any other matters as may
properly come before the meeting or any adjournments thereof

Yes, I would like to receive by mail:

(1 Covington Venture Fund Inc. 2010 semi-annual financial statements O Covington Venture Fund Inc 2010 semi-annual management report of fund performance
Covington Venture Fund Inc 2010 annual financial statements 0 Covington Venture Fund Inc 2010 annual management report of fund performance
COVINGTON FUND II INC.
4. Inrespect of the election of directors of the Fund named in the accompanying Circular (Item (b), Notice of Meeting) VOTE FOR [l | WITHHOLD VOTE | [J
5. Inrespect of the appointment of the auditors Ernst & Young LLP, as auditors of the Fund, and authorizing the directors to fix their remuneration VOTE FOR [] | WITHHOLD VOTE 0

(Item (c), Notice of Meeting)

At the proxy holder’s discretion upon any amendments or variations to matters specified in the Notice of Meeting or upon any other matters as may
properly come before the meeting or any adjournments thereof

Yes, I would like to receive by mail:
[1 Covington Fund II Inc. 2010 semi-annual financial statements 0 Covington Fund II Inc. 2010 semi-annual management report of fund performance
{1 Covington Fund II Inc. 2010 annual financial statements 0 Covington Fund II Inc. 2010 annual management report of fund performance



COVINGTON STRATEGIC CAPITAL FUND INC.

6. Inrespect of the election of directors of the Fund named in the accompanying Circular (Item (b), Notice of Meeting) VOTE FOR [/} WITHHOLD VOTE

7. Inrespect of the appointment of the auditors Ernst & Young LLP, as auditors of the Fund, and authorizing the directors to fix their remuneration VOTE FOR (] | WITHHOLD VOTE
(Item (c), Notice of Meeting)

8. Inrespect of the amendment to be passed, with or without amendment or variation, approving all matters relating to the amended management VOTE FOR ] | VOTE AGAINST
agreement as more particularly described in the Circular (Item (d), Notice of Meeting)

At the proxy holder’s discretion upon any amendments or variations to matters specified in the Notice of Meeting or upon any other matters as may
properly come before the meeting or any adjournments thereof

Yes, I would like to receive by mail:
[]  Covington Strategic Capital Fund Inc. 2010 semi-annual financial statements U Covington Strategic Capital Fund Inc. 2010 semi-annual management report of fund performance
Covington Strategic Capital Fund Inc. 2010 annual financial statements 0 Covington Strategic Capital Fund Inc. 2010 annual management report of fund performance

NEW GENERATION BIOTECH (EQUITY) FUND INC.

9. Inrespect of the election of directors of the Fund named in the accompanying Circular (Item (b), Notice of Meeting) VOTE FOR [l'| WITHHOLD VOTE

10. In respect of the appointment of the auditors Ernst & Young LLP, as auditors of the Fund, and authorizing the directors to fix their remuneration VOTE FOR 0 | WITHHOLD VOTE
(Item (c), Notice of Meeting)

11. Inrespect of the amendment to be passed, with or without amendment or variation, approving all matters relating to the amended management VOTE FOR [0 | VOTE AGAINST

agreement as more particularly described in the Circular (Item (d), Notice of Meeting)

At the proxy holder’s discretion upon any amendments or variations to matters specified in the Notice of Meeting or upon any other matters as may
properly come before the meeting or any adjournments thereof

Yes, I would like to receive by mail:
[] New Generation Biotech Equity Fund 2010 semi-annual financial statements U New Generation Biotech Equity Fund 2010 semi-annual management report of fund performance

[J New Generation Biotech Equity Fund 2010 annual financial statements 0 New Generation Biotech Equity Fund 2010 annual management report of fund performance

THE PROXY CONFERS DISCRETIONARY AUTHORITY UPON THE NOMINEE WITH RESPECT TO ANY OTHER MATTER OR MATTERS WHICH MAY PROPERLY COME BEFORE THE
MEETING.
Dated this day of , 2009.

(Signature of Shareholder) Investor Name:

Account Number(s):

(Print Name of Shareholder)
NOTES:

1. A SHAREHOLDER HAS THE RIGHT TO APPOINT AS HIS OR HER PROXY HOLDER A PERSON OTHER THAN THOSE DESIGNATED ABOVE. A shareholder may do so by
inserting the name of such other person in the blank space provided and striking out the other names or by completing another proper form of proxy and in either case delivering the completed form of
proxy by postal or other delivery to the Chief Executive Officer of the Fund, not later than the day preceding the day of the meeting or by depositing it with the Chairman of the meeting prior to the
commencement of the meeting.

A person appointed as nominee to represent a shareholder need not be a shareholder of the Fund.

This form of proxy must be dated and signed by the shareholder (in the exact manners his/her name appears on the proxy) or his/her attorney authorized in writing or, if the shareholder is a corporation,
by an officer or attorney thereof fully authorized.

If this form of proxy is not dated in the space provided above, it is deemed to bear the date on which it was mailed by the management of the Fund.

If it is desired that the shares represented by this proxy are to be voted or withheld from voting on any matters referred to above or for or against any or all of the resolutions referred to above, the
appropriate boxes above providing for voting or withholding from voting or voting for or against should be marked with an (x) or a (v'). If no such direction is made in respect of any matter and no
non-management proxy is appointed, this proxy will be voted as recommended by management of the Fund.

6. THIS PROXY IS SOLICITED BY THE MANAGEMENT OF THE CORPORATION.

O

O

O

O

O

O

Proxies submitted must be received at the offices of CI Investments Inc., CI Place, 151 Yonge Street, Eighth Floor, Toronto, Ontario MSC 2W?7 Attention: Third Party Administration at any time prior

to 1:00 p.m., Toronto time on November 25, 2009, or 24 hours (excluding Saturday, Sunday and holidays) prior to any adjournment thereof.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


